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IiL THE LATEST NEWS OF THE BUSINESS WORLD

NIRBERT PRATT

HULL STREET

Millionaire Who Has Worn
j

eratIs for Three Years In

11JDII Refineries Becomes a

t Stock Broker tli
< >

STARTED IN AT THE BOTTOM

r
Pthor Wa Ono of the Founders of

4

1 tho Standard Oil Truit but tile

Jt Voung Man Began by Cleaning

f
tji t OJl stni-

srtivTh
A

worked about the various
of the Standard OH Company

f s 1fIrrera Uniioaalro Herbert Pratt hI-
LSIIHeBNI position Qeneral Super

t i ot the bier trust and will det MI ot totstime to the stock market
4 kedi t PMtt is not yet twentyseven-

OM Although he iras a mllllon
ikr tour Umee over he has performed

A a s1 labor In order that he might
1IMni every branch of the industry

earns additions to his fortune
XIII r1 dlreeeIW he wore jean overalls
ttlt tba rstaerlss in Long Island City

t sW Brooklyn
SNfthereafter Mr Pnutt will have of

it a M at No K Broadway Manhattan
d M QUrord who until rocenUy wa-

a31Dtce1tM
r of thc Pratt refinery In-

t o1in JI u boa named to snicoeed-

ySS

Jt
J iIIiert Pratt U the son of the latet jOVirir M Pratt one of the founders

t jt tJIe Standard OU Company and found
l > ot Pratt IwrtUuSe In Ryerson street

attontXIrn The lder Pratt hats only
LM to site credit whan he started out

ni a livelihood After he had
I Vksd for a c8vort time In a Boston oU

S ha arrived in Long Island City

t J t erethe flrm of Pratt Devoe
c vqgti 4aM the foundktlon of later
I Iu4 lth was started

f IWkee tbe eldar Pnutt died bis two
I5 C3iarles it and Herbert met out

i fo do manual labor Cnorlea became on-

iiiflTirnr betoro he got bis llctnso-
be did tte work of a fireman on the

r loos Wand Railroad and later held the
Hani whiU his engine sped over the
Mtia ot the road In which lie is now the

k iut stockholder
Uerbert Pratt started at the wry bot

i ito learn the oil business It was
1 tbrec years gigo that be walked into the

jsfficM 4if the Pratt Manufacturing Com

tltj uiy and put on a pair ot Jean over-
alls Ha lint learned to olean stills
Which is oax cthe dirtiest kind of work

j iii aaoH refinery
then bo learned how to ratine oil

l 4to pack and ship it there was no
eI sof the trade which he did not

BJOJttr When he was thorOUGh-
1TjJatt <tdtC1r it he became the general II-

UiDtepdentot the refineries in this
I Hrtclnlty and ho continued to wear his

leans until it was announced today
that he had discarded them to go Into

i siWoir street
1f George aiftord who succeeds young

Pratt Is a protege of Henry IVogers
1 another of promoters of the

1 Kicantla trust Rogers started life as a
1 aewiboy in New Bedford Mass from

where Mr aifford halls Mr Qlfford be-
gan

¬

life at the machinists lathe at
t < I tt refInery in Brooklyn

t

I COPPER MAGNATES

WIN ROYALTY SUIT

I Senator Clarks United Verde-

TT j Company Gets Decision in

f LongContested Court Action

fin an opinion handed down ty JUdge
Wallace ot the United States Circuit
court the United Verde Copper Com-
pany

¬

In which Senator W A Clark of
ilontana Is Interested wins In a suit
< hat had been pending for MX ynnra-
saada against the company for royalties
Oh Inventions used In the production ot
COPPf-

rISOdecision la considered one or the
coat Important affecting the copper
wining Industry In cases of patents ever
dided

Tlje plaintiffs were Frantlln Farrell
tto head pt the Farrell 1oundry and
Jjlachlne Company of Anionla Conn
eJjd oroer of a number of copper mlnea

t i hd smelting works who has since died
Mid Achilla F lllseon a former owner

ft a number of copper mine
In the early eighties Pierre Manhos
t 1yons France procured a patent In

chot country for the melting of copper
r y what he claimed was an original de-

vice
¬

being on the same lines an thet gtMsemer 1tent for producing steel An-
plicattonfQr a patent In this countryf I

was jnade In lt5 which Will subsequent
ranted The rights to ueu this were

Jster purchased by the plaintiffs In the
1 Milt

f TfolOTTnB Its uee owners of copper
elner much experimenting ituut-

ik4iiIe expenditure of large sums dlscov
4 converter which has since zaic-

pianr rnlnei otherwise unprontable to-

soons sources of large Incomes to their
r

e
l4 plaintiffs rubsequently began ae
I against nearly every large pro-

pr Copper In tide country de
ar royalties upon all the coppei

tad been produced since Ih-

ofthe lanhc patent and nn
restraining the further ttte-

00IlVertprLi
deed tho claim and pold

Verde refused and wti
i

I Relic Woge-
3uTho noston Ble
iMpI7 today lwue1-

igrantlnrloyc an
P>ountln tp nearly

JfWr W ytifl a toai
v1a 112-

Pt

CITY SETTLE-

SL TAXDISPUTECo-

rporation
e

Agrees to Pay on

Basis of 100000000 for

Five Years and Long Drawn

Contest Ends Satisfactorily

PEOPLE GAIN 1000000

Mayor and Comptroller Consent to

Compromise Arranged by Corpo ¬

ration Counsel Rivet to Cut Off

Complex Litigation p
I

Through the medium of a compromise
surpestod by Corporation Counsel Rives
tho city will recover from the Mnnhat ¬

tan Elevated Railroad nearly 000000
In tax arrearage covering a period of
five years

Mayor Low and Comptroller Grout
Txivo approved of the renditions of the
compromise and the corporation will be
apprised today of the settlement agreed
upon-

It Is expected that there will be no
hitch as the corporation has already
signifIed Its wllUngnera to ettie the
ongstandln litigation on the baste
urtrf tod by the QprporaUon Counsel
Prior to 1894 the elevated road was

taxed on a bests of 3600000 on real es-

als and 14tOOXX on personalty The
otter asaunneat was
In the court where the accumulation of
succeeding yearn oases haa built up a
oomploxlng lecal situation which con-

fronted Mr Rives when he took office
An original decision in the case by the

Oou t of Appeals unstained an aseees
dent only of t3COO000 on the personalty-

F bomnrer waa mparded as o vlo
tory for the city The ibone of contention
wtu the tax on perexuiaHy

In 1E06 the Tax Department opted a
new theory of taxing the I1 cor-
poration

¬

Increasing the real estate os-

esfmerrt to 27600000 and reduolnff the
personalty Gal liSlD nt to U600000-
Tthia time the L company relied no
question on the personalty tax figure
but did protest against the real estatee-
pffeeme7vt

During the can 1S97 3SJI and ISO
when the franchise tax lam was passed
the city claimed that the valuation of
the entire elevated railroad system woe
148000000 and should b taxed aooordln-
ry These figures the Tie people always
claimed wero excsMv
finally agreed to liquidate Its Indebt-

edness
¬

to the city by paying a tx on an
accumulated valuation for a period of
five years at 152800000 Ignoring any
payment of apersonalty tax

Corporation Counsel Rives suffffeated
that the payment be made on a basis of

20000000 a year or an aooumulated tax
on nOO000000 for five years

The U corporation III willing to
agree to this otter and Ute Mayor and
Comptroller have assented to the com-
promise When the bill la finally pail
the city will be 41000000 richer

This was not a aclentiflo or thorough
method settlement sold Corporation
3ouns l Rives but in view of

the accumulated lltlgatlona ant corn
illclty It was deemed the only satls
factory way out of the difficulty The
city wilt be the gainer In the end

DEL HUD ROAD-

INCREASESNAGESI

General Advance of from 5 to
10 Per Cent Is Granted All

Along the Line

AXJ1ANT Jan SO There has been n
general advnnre of wages along the
entlro Delaware and Hudson Railroad
IIYl tem ranging from 5 to 10 per cent
The ndvance Incluuod the followlnar
employees Yardmen conductors pas-
senger

¬

and freltrht brakemen agents
operators and clerks

Bulletins announcing the Increase were
posted at all of the company shops
to day

STOCKS WEAKEN THE CURB-

The curb market was weak and fea-
tureless

¬

Stocks declined on small soles
and activity was confined to a few Is-

sues
¬

Quotations for the active stocks were
ma juit 4-

Kortbrn SecurttlM JI4H 114-
ll Toh f7vt nthy Tob pi MS 67Vt
JUrln 14 I5U
lttln t t 41 3 6nc VcJi t si-
Kloe Ve4i pf HV litcm j5 10 1

Vin pt 49 4IVi
St A II Hi JW-

flrwii 22 J
Vlrtlnli CM 56 IWt
Vliflnli Coil tond 7t It

OLD DIRECTORS REELECTED

Senator nrprir ITrklilm at Clilfnao
J luuirf lost llnll >Tny Annnnl llerllnuJJ-

5IIHUV MTV Jan SO rim annual
mealing nf the stockholders of the Chi-
cago

¬

Junction Hallway cud Union Stock-
Yards Company was held today In the
otllce of tho Corporation Trust om
puny at No 1C Kxoluinge place Jersey
City

United Slates Bwiator Chnuncey M
VIYow tho 1renlitiint uf t Comt >

IrlIle The old Hoiird of Directors
wile reclootud ai how Chnuncey ilLlepew NnU1l1nlel T layer WIIIIIIIII Chint V II Irllll n P liirIrir A
11 VviIir I A lLltiitlii W U
Ullthrla Iucne Of Vus and SenatorJohn loIn

IR

Mletl Tile Cumimny Formed
PITTfllUllO Jan jQThe Steel Tile

and Metal Celling Company a new
combine with members in the principal
dUel Iht United Huh was <1

her todaby the election of Leo Mot Yf 1 IC Ir Ls

1 r t

WALL STREET TO

FORCE CONCRESSS-

eeks by Keeping Speculation-
Down to Impress Upon Wash ¬

ington the Necessity for Bet ¬

ter Financial Legislation

MARKET IS UNSETTLED

Securities Steadily Decline After a

Firm Opening and Under the As-

saults of the Bulls Liquidation
Set In

I

The continued sensitiveness of the
stock market wIth surface Indications
all favorable led Wall street to believe
that tlio powerful Interests which con-
trol apecrlatlon have combined to use
It m an object lesion for the Congress
of the United States

A combined effort is being made by
the business Interests of the country to
force a currency reform bill through
Congress end to aid in the work now
being done In Washington It seems neo

ejisory to show how an unsotUed money
question affects the speculative value of
stocks-

It is a belief gradually growing Into
conviction that this Is what Is the mat-
ter

¬

with Wall street right now

Today market wee unsettled It mus
a steadily declining one after the rather
Inn opening Even the announcement
of the franchise tax decision could not
stem the tide All stocks were affected
alike The standard dividend payer
went off with the nondividend payers
while all news remained bulllah

Under the continued assaults of the
bear contingent liquidation remitted
Weak holders of long trtooka were
shaken out A new short Interest wn
developed and regardlein values ur

lolling prersure followed la
practically the entire list

Secretary Shaws explanation of his
call upon banks to replace 121000000
municipal and tate bonds with the
same amount of Government bonds as
rcurlty for deposits has reassured the

pnculatlva coterie ao to the Immediate
effect

It Is now an open question whether
th imrcluvso of that many now Gov-
ernment

¬

bonds or the retirement of that
much in circulation at the rate of
13000000 a month will not help the
market rather than hurt II

Pressure on the soft coders wus no
loeable but the declInes wore not
marked enough to cause any serious
break Ohesopeoke and Ohio and Nor ¬

folk and Weatern were the subject of
boor attacks but Instdara bought freely
when the stress became too severe

Missouri Pacific and the Granger
were firmly hold Kuom traders OA
sailed them at every opportunity but
the cautious movements of the bear
leaders ltd them to believe that the
market generate are encouraging a big
short interest

Southern Pacific Union PanIc and
Atohlson suffered from the of
the bubonic plague In California The
nosilblllty quarantine In Bn-
Franoifico for an Indefinite period
brought out a good deal of long stock

holders were discouraged over the
poaBlblllty of a protrated period of
reduced naming and availed Uununlvea-
of ovary opportunity to lessen their
noMlagn Rnports form the coast wero
very discouragIng

TO MORGANllf

CHICAGOSTREETSI

Windy City Transportation Lines-

to Be Reorganized by a Syn ¬

dicate

J Plerpont Morgan propones to Mor
ganlze the street railway tranirporta-
tlon system of Chicago Ills plan In-

cludes
¬

control of the principal surface
lines and the elevated systems of the
Windy City with big additions to ls
mode through franchises not yet se-

cured
¬

Today It was announced in Wall
street that Mr Morgan had forced the
appointment of a committee to receive
deposits of North Chicago and West Chi
cajro fUreet Railway stock to carry out
JUlY plans for franchises and Improve-
ments whhh may be decided upon by
the Union Traction

The Morgan committee Is composed
of Qeorgo W Perkins his partner P
A It WIdener of the Metropolltan
Interurban group H It Holllnfl the
Wall tnt banker Norman U Ream
and Marshall ibid of the Hock IilandI-
Crlr John J Mitchell the Cut
caxo capitalist l H N Illggenbothitm
J U arid George K Adams and
C II Thorne of the Mutual Life Incur
nno Compftiiy

The plans Involve an expenditure of
HO000000 and a subway system

STOCKS KEEP HILL HERE

tetiye MnrUet Delays Flnanrlre-
nIartnrft for Europe Sonic Va y

Fearing to leave New York while the
rtock market Is so active J J Hill
Prel tlIt of the Northern ftecurltles
Company antI railroad magnate who
lies arrive In this city on his semi-

annual
¬

visit announces that he will
not sail for l urop for at least six
wenks

Mr 11111 U having conferences with
J Plerpont Morgan fieorge F lIaker
and other prominent men In Wall street
He spends most of his time In Morgan
ottlce talking with a group ut well
known railroad men

Ills arrival In the street has lent ere
dencu to the rumor that the dividend on
the Northern rlecurllles will IHI In-
creased

¬

from 4 to 4 12 per cent a year
There tire many who uscri that such
an CC I hut Is Improbable unless the uncut <

tiger of the company have received
double asiurunce that the rrllroad mer-
ger

¬

will be declared lawful

Labor legislation antlboycottlng
laws eighthour la Ate alt-
ixttitd itt fheW2

THE CLOSING QUOTATIONS
fihtei IIlah tow CIII-
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PUSHING COAL COMBINE

Another Blep Taken In Absorbing
the hocking Vullry

President Mnntaerrat of the Hockin
Valley Railroad Norman II
the Hock 11 and and J Plorpont Mor
gait hold a conference today which Is
believed to have practically roldo the
future ownership of the aI
lay

Todays conference Is said to have
resulted In the decision to put torwarlthe Ohv ii eukf Ohio
the IrniirylVtttila as the holillnc com-
pany

¬

for the Hooking Valley while the-
Iake Shore will tx utlllteJ as the Van
ile rt lit holillnif company for the Ohio
Cent ra

LONDONMARKET QUIET-

The ondon market today wee firm
with trading on a limited scale Thee
was convldrrnble uncertainty In
of tha Uopnrlmsnt anil financial leader

u drooping local market h-

SUKlc111 of a royal commllo In
conditions un-

favorable
¬

Impression Bouth African
mining securltka wor a lad lower
and quiet

American railway securities opened
fairly strung but later In tho day
was a decline throughout the entNItTrading however was light
prIces were fractionally under the Roal
Bigurel yesterday at New Yorj5i
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ZION LETZ BANKRUPT
I

Schedules of Firms Slioir Asset
9141324 Liabilities 1BQBa-

fleveral petitions In bankruptcy were
tiled today In the United Stole Dis-
trict

¬

Cour The schedules firm
o< Letl the property of whloa
concern U the possession of LFrank receiver appoInted by the
privnie Court show llatillltlwi of J35DM no-

unil assets nf 11131467 consisting otstock In trade worth IIG debts dueon open nrcounts deposIt In
bank J1U457 and und tool
worth JiW The principal credliors oftile bankrupt tlrni nra I Ito Mechanics
Traders lank 5000 American WoollenCompany conard street tasa4and M Kliemry of llroome street
IJroadway COOO a

The Individual schedules of the port
acre oral Jacob Zlon liabilities
for taxci due no autl Mack Lets
liabilities ot MI no ut
SCHWAB LEAVES PALERMO

Steel Klnif Hal eavlnl Ills Wile
I

PAIKRSIO IlcllyJan Charles
U Schwab wl pry arrived
hero Jan 17 cm board the steam yacht
Marsarils nlldhOO during lu-
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puts its whole strength straight into your
system Wil to DoPower to Do itSpirt
and parents of Success

Theres strength that lasts in Quaker Oats ¬

not the stimulated strength that leaves yo9 in
the middle of the morningbut strengtVthat
stores itself in your brain and muscle for
emergency the reserve strength that makes iI

good constitution
I

Quaker on everpackage Cereta Coupon Inside r J

CENTRAL ADOPTS

TERMINAL PLAN-

Rairoad

I

Officials Agree to the
Proposed by the City

for the New Park Avenue

Tunne ild
GRADE CROSSINGS TO GO

The committee of the Board of mu
roate and APlonm-tMayor Ix > the officers
or the New Yok Central Railroad
Company for purpose of agreeing
upon a plan too1Io In the Park
avenue tena finished Itwork

Tilt conference was hel In Mayor
Law private office Jl Place jan¬

to the railroad cotnpany >erCnVicePresident Drown were
Irent1-
11or Low said after the conference

details of Ui chongea had till
been decided upon the railroad com-
pany

¬

having agreed In the fnanciaterm propoeed uy the city
of connecting the road wItthe rapid transit subway and the

trig of the approached to the present
Oniiid

Tha Mayor added that In addition to
titers changes the city had succeeded In
getting the company to abolish many ofgrade crossing on the 10t MorrIs
branch Tho Mayor added the city
would aid the road to procure the need-
ed

¬
legislation to effect these changes

TRUST GETS ZINC MINES

Vule fltBtes llfel Absorbs fig
Vrstern Properties

Announcement was mae today that
the billiondollar ateel has entered
entirely new tell and reduced tho

danger ofcompetition to a minimum
Time various companies of the United

Blabs Steel Corporation require
100090 to S00oao tons of slno annually-

areThe purc3Sses ald to Include tha
Vaclyiwi rein

fpMa
of K wr

T
M

GRAIN SUPPLY FALLS OFF

Reports Sliorr a Daureiuie In All
Liner

cable and telegraphic com-
munications

¬

to Bradstreots show the
following changes In available supplies
as compared wit last account

SUPPLIEiS
Bush U

mot B tad Cnaa ist
17000

AHoit to sod la Irp1e 2500000

Tout supplr D e 2517000
Cam

RocklM
U I 0 Cutda o HOOOOU I tad Cu elno J80

The Wheat Market
Cables were decidedly ogalnat the

rcnrket this min-g and chiefly rs
aponaiMe t of 12 to 68 In

at the In thewet art close tanight English markets declined 13 to
38 Tb wtjaknesa wee attributed to
larger and cheaper offerings from Rus-
sia

¬

and Argentina Pae markets on
the other hand to 2i poInts
higher but without counteracting In-

fluence
¬

Tile strongest thing he WSJanuary corn which jumped
bids wthot bringing out any offers It

at 6uc The local stock-
of contract com la about 37000 bushels

New Yorks opening prices weMarch wet 84 14
to 82 75 88 January corn

offered
60 12 bid May 48 78 offered July 4770

Ohlcuro opening we M-ywheat 79 to pC 74

May corn 41 68 to 41 84 July 12 GS to
42 84

New York ololn8prices were Wheat
March bidIJuly 79 offered dornllanUary B

February M bid March E4 12 May
49 38 July 48 18 offered

Chicago closlrur prlOwere Wheat
January 76 78 otter74 12 to 7 88 Corn 47 J8
bid May 18 July 45 bid Bejrtwnber
4 7 I

The Cotton Mrlit
The local cotton market opened

today with prices 1 to 6 point eu
Affected by disappointing GLIdes the
market was depressed by consIderable
unloading a tha start coupe wIth a
little sol penIs
who bollsva the over bought sod
entitled to a reaction months
suffered trait After the call beLwere stimulated by the
of anothr lull point

tony Interest lumeto totopheV1
e opening prices were

74 PU 8118 to 86 March 17 tMay 881 to t82 Jun SSO WrtiJuly 8 8to l3 Aug 11 to ICO sept
ITI to Oct MO

The prices at 180 ooowerst 3ua-ry I7J February Mmi
Atvm jjy Jtsi 978 I 113i
878 AAiuAtt teottsr e

wn n k I

PIANOS
1555DownlWeekly

Our Piano Department haachieveextraordinary success

frs We treat our customers right
done so for over 40 years henco I

their entire satisfaction and the in
creasing trade it brings with the

friend
PIANOi-

s equal in every respect to those
being sold elsewhere at 250 We
deliver this thoroughly reliable piano
on the first payment of FIVE DOL I

LARS NO EXTRA CHARQQ
OF ANY KIND-

A ten years guarantee with each
also beautiful stool and scarf

freeSend
J

for our Piano Booklet

T KELLY
1

236 SIXTH AV r t t
Banking and Finandll

HAIGHT FREESe-

COe

STOCKS
U

owGRAuCOTOI1
We will tsee 499psg 1

3NYIvJt41 ala HOCK AND COTTON I ikITu Je t4 seMis BtilU In
1 1

RUSSIA GETS SEEDS HERE

Cotton Crops Had Coudltloi I
Cause tho Action

BT PBTEnSDuna Jan iain oomiv-
qutnce

>

of unfavorable reports of tb-
pondltlon ot the cotton cnp intnoll terrltoo attributedto iietile sud the
are ordering seed from tOi lutlrI4cr the purpose of

I jetMi at O 1

I


